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“ I would also like to know, why
do I have to go to school ? ”

ING_Livre_Educatif_EN.indd 1

16/12/13 17:08

“Curious little Sam”
THE DAY SAM ASKED THE BEST QUESTION
IN THE HISTORY OF ALL QUESTIONS
EVER ASKED
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Sam is 9 years old. He is a very creative
boy who loves to draw.
One day Sam got a great idea.
“ I’m going to make my own money ! ” he said.
So he grabbed his best coloured pencils and started drawing the most precious
banknote ever made. It was green, yellow, and pink. Sam used only two numbers:
the 1 and the 0.
He started with the one and then covered the whole paper with zeroes. Now his
banknote was worth one hundred billion million gazillion euros, and Sam could buy
anything he wanted.
To keep this valuable money safe, he decided to go to Mr Bank.
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“ Open your vault, Mr Bank ! ” called Sam.

?

“Who are you? What are you doing here?”
asked Mr Bank.

Mr Bank smiled, even though he didn’t have a
mouth.

His voice sounded like a hundred voices put
together. And with the sound of a thousand
buzzing bees, all of Mr Bank’s cameras suddenly
turned towards Sam!

“I’m afraid I can’t accept that money, Sam.
Nobody will be able to pay with money you’ve
created yourself”.

“ I’m Sam, and I have very precious money I
want to keep safe ! ” said Sam.
He stuck out his tongue and made funny faces at
Mr Bank’s cameras.

Not only was Sam very creative, he was also
quite curious.
He looked up at Mr Bank and he asked him a
question.
A good question. The best question.
The best question in the history of all questions
ever asked:

7
ING_Livre_Educatif_EN.indd 6-7

16/12/13 17:08

WHY?

Mr Bank stayed quiet for a while.
And a while longer. And after having thought about Sam’s
question very long and hard, he finally answered:

“Well, Sam, you simply can’t pay with money you’ve
created yourself.
But if someone really likes it, he may want to buy it from
you. But then, it wouldn’t be called money. It would be called a piece of art.
And a piece of art is worth whatever someone wants to pay for it.
You could say it’s worth ten euros. And someone else could say it’s worth ten cents. People pay
with real money, because everybody knows what that money is worth. That’s because money
is a very, very good agreement. An agreement everybody promised to keep.”
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“ That’s great ! ” said Sam.
“ I hereby promise that my money is worth more than all
the money in the world !
So everybody can buy everything with it ! ”
Mr Bank shook his head.
“Unfortunately, it doesn’t work that way, Sam.
Money has to be something of real value. Let me explain…”
“A long time ago, people didn’t use money. They just traded things. Four loaves of bread for
a chicken. A cow for some land. Or ten tomatoes for twenty potatoes. But that got confusing.
People weren’t always happy with what they got in return. And taking your cow to the store
wasn’t very handy.
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So people started using pieces of gold to pay for things. Because gold is very beautiful and
shiny and most of all… very precious.
It’s precious because there isn’t all that much gold in the world. And the less we have of
something, the more it’s worth.”

“ Then my parents are very rich ! ”
yelled Sam.

“ Because our dog Max is a real Golden Retriever ! ”

Mr Bank smiled.
“Well, I don’t think Max would like to live in my big vault. There’s only gold in there.
The gold that people brought to me, to keep it safe.
And in return for their gold, I gave them a piece of paper. So everybody started using my
pieces of paper to pay for things. Because those pieces of paper had value that was related to
gold. Those pieces of paper we now call money. Everybody trusts this money because people
know it has real value.”

“ So is this what we need banks for ? ” asked Sam.
“ To create money ? ”
“No, I don’t create paper money anymore, Sam. These days money is created by one very
special bank, that only works for the government” Mr Bank explained.
“What I do now is fix puzzles. The puzzle of people who have money and people who need
money. When people bring me their money, I keep it safe for them in my big vault. But
instead of letting all that money just sit, I lend some of it to people who really need it.
Because sometimes people have a dream and they need money to make that dream come
true”.
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Mr Bank sat down and cleared his throat. He had noticed that his voice sounded like a hundred voices
put together. That is not a very pleasant storytelling voice. So after clearing his throat, he said in a
single voice:
“Imagine you really like birds. You want to
make special birdhouses and sell them.
Not just to your parents, but also to your
grandparents, neighbours, and teachers.

Then what do you need?

“ Great ! ” said Sam.
“But I don’t really want to make birdhouses. Could you just lend me one hundred
billion million gazillion euros, so I can buy whatever I want for the rest of my
life? Let’s see, I’m going to buy a brand new bicycle.. a giant TV.. a game
console.. a house full of cookies.. .”

You need a hammer, a saw, wood
and some nails.
But you don’t have any
of those things yet.

Mr Bank interrupted him.
So you’ll need money to buy them. That’s where I can help! Because I have a lot of money in
my vault that I can lend you. So you can start making your birdhouses.”
“Then, after a couple of days of hard work, your birdhouses are ready.
You can start selling them to your parents, grandparents, neighbours, and teachers. And guess
what Sam, you just made some real money! And with all the money you just earned, you can
pay back what you borrowed from me.”

“Wait a second, Sam. Lending money isn’t free.
It actually costs you money. Not only do you have to pay me
back, you also have to pay me something extra.”

“ Why isn’t it enough that I just pay you back ? ” asked Sam.
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When Mr Bank noticed that Sam didn’t understand his joke he got serious again.
“Interest is the money I earn for lending you money. And do you remember that all this
money actually belonged to other people? The people who put it into my vault?
Well, I also pay them a part of that interest. This way, everybody earns money!”

“It’s like a thank-you,” Mr Bank explained.
“Let’s say your mother wants to make cookies one day.
She’s got all the ingredients she needs, except for sugar. So she borrows a cup of sugar from
the neighbours. She promises to return the cup of sugar later. And when the cookies are
ready, she gives them a cup of sugar and some of the cookies.

“ You mean to tell me that if I put money into your vault,
I would also get something extra ? ”

In other words, she borrowed something, and she gave it back with something extra. That’s
what we call ‘interest’. Pretty interesting, isn’t it?”

“That’s right, Sam! That’s what happens when people bring
me their money”

Mr Bank started shaking with laughter.

“Funny joke, if I may say so myself.”

said Mr Bank.
Sam wanted to make sure he understood.

17
ING_Livre_Educatif_EN.indd 16-17

16/12/13 17:09

“ You are saying that there are people that bring you money. And there are people that
borrow money, so they can do things to make money themselves. Then why are there still
poor countries ? ” he asked.
“ You said you would fix the puzzle of people who have money, and people who need money.
And by fixing that puzzle, everybody earns more money. So why don’t you do that for the
poor countries as well ? ”

“You
Yo see, a lot of people already give to
poor countries. They give things like food,
poo
medicine and money. But there’s an old
me
saying that goes:
say
Giv a man a fish and you feed him for a day.
Give
Teach a man to fish and you feed him for a
Tea
lifetime.
life
So iit would be a lot better if the people in
these countries learned how to earn money
the
themselves. I do my best to help groups who
the
lend small amounts of money to the people
len
there, so they can start their own small
the
businesses. And sometimes I also give money
bus
children in these countries.”
to help
h
This gave Sam a wonderful idea:
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“ You know what I’m going to do, Mr Bank ? I’m going to start a business myself !
I’m going to draw lots of paper money. And then I’m going to sell those drawings
to my parents, grandparents, neighbours, and my teachers.
And then, when I have earned enough money, I’m going to travel to the poor countries.
I’ll teach the people how to make money for themselves ! ”
Mr Bank was very proud of what he just heard.
“You inspire me, Mr Sam. You have wonderful ideas. So let me help you. Will you sell me that
banknote you created yourself? It would be an honour to be your first customer.”
Sam happily sold Mr Bank his homemade money and said goodbye. And what did he do with the
real money he just earned?
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He bought himself
a beautiful new colouring set!
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I HAVE PLENTY MORE QUESTIONS.
WHAT ABOUT YOU ?
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